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Why are Property and Auto Insurance Rates Rising?

COmmeI’CIa/ Recently, many people saw their premiums increase despite not having claims or changing their coverage.
Some factors in why property and auto insurance rates have been going up:
Corner

Contact us today to
learn about potential .
discounts & strategies
that may reduce your
premiums without
sacri cing coverage
and peace of mind.

Personal Lines

Does my auto policy cover a rental vehicle?

Increased Claims:

Weather-related damage to buildings, car accidents and vehicles thefts have become

more common, meaning insurance companies have had to raise rates accordingly.

There were around two dozen severe storms in the U.S. last year with billon-dollar price tags.

Higher Repair Costs:
Some building materials and auto parts have become more expensive due to supply
chain issues and high in ation, leading to more costly repairs and claims.

Labor Shortage:
With construction companies and auto repair shops struggling to attract quali ed
employees, adequate and timely services have become scarcer and more expensive.

Rising Medical Bills:
As health care costs have risen, auto insurance companies must pay more for
medical services from Med Pay and Personal Injury Protection (PIP) coverage.

Vehicle Inventory:

While the availability of new cars has rebounded since the COVID-19 pandemic, inventory
levels overall are still below average, and prices for used vehicles remain relatively high.
As cars remain more costly, insuring them may be more expensive.

Low Home Inventory and High Demand:
The housing market is driving up the cost and value of homes,
making them more expensive to insure.

If you have liability and physical damage coverage

(comprehensive & collision) on your auto policy, these
coverages automatically extend to a vehicle that you rent.

Your policy will not however cover the cost for things such as:

The Diminished Value of a rental vehicle due to damages incurred.
Loss of Rental Income (down time) while the vehicle is being repaired.

Life Insurance

Do you have peace of mind that your family will be taken care of

if something happens to you?

Do you have Life Insurance to replace your income and meet

your nancial obligations?

If not, call one of our Life Specialists today to discuss this valuable prof

REFERRABROGRAM CALL724-342-2291

Win a $10 Gift Card
to Dunkin’ or O’'Neill Co ee by
sending your friends & family COOLERS Garrett Dout
to Reinhardt’s Insurance where ;
they will nd better protection
and incredible savings!

MARCH1ST

Wildly stronger! Keep ice longer!”

Get entered for a chance to
WIN A FREEYETI COOLER!

For every referral that We are giving one away twice a
obtains a quote, you will year and every time you send us
receive a $10 gift card! a referral, you are entered to win!

Next drawing is September 41", 2024
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YETIWINNER!
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COMPLETE TO WINCONTEST ENDS 06/07/2024
WINNERS ANNOUNCED ON FACEBOOK! “LIKE” US TODAY
NO PURCHASE NECESSARY. PURCHASE WILL NOT INCREASE CHANCES OF W

procedures on the right to enter. Odds of winning depend on number of qualifying entri
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i/ f Melissa has over 15 years’
i y experience in insurance as well
i g
I

as over 15 years’ experience in
banking and customer service. In
| her free time, she enjoys spending
N\ Y™ time with her family and friends.
Mol 27 Melissa is a proud mom of a son
and a daughter. She enjoys being
outdoors whenever she can.
She loves amusement parks, live
sporting events, concerts and a
new hobby of spending time at
the lake looking for beach glass.

»
y

A graduate from Slippery Rock
University with a degree in

resort, recreation, and hospitality
management with a minor in
communications. In her free time
you can nd Kaylee reading a
good book, starting a new crochet
project, or spending time with her
cat Zero.

Renee brings several years of
experience in the commercial
insurance industry. She enjoys
spending time with her family and
friends, and is excited to work in
the Shenango Valley.

now WEREE COFfY

Return this form & completedpuzzle and you could win a
$10 Gift Card for Dunkin’ or O’Neill Coffee (Your Choice)

We will draw three winners from all correctly completed
puzzles and give away three - $10 Gift Cards!

HOW TO ENTER:
Submit completed form & puzzle by -

Drop off or Mail to one of our of ces:

3775 E. State St., Hermitage, PA 16148
62 E. Shenango Street, Sharpsville, PA 16150

Fax: 724-342-2691
Email: info@reinhardts.com

Name:

Address:

Email:

|

* Phone:

NNING. Contest open to everyone. Follow one of the .
s re@ntectvsia byere pretidied. Email Mail
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